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Answer the following briefly:

What is Sustainable Growth?

State non-monetary indicators of economic development.
Explain the concept of Economic Growth and Economic Development
State the use of Economic Model.

State the prerequisite of Transaction period.

What is surplus value?

State disadvantages of Globalization.

Explain the essential conditions for constant growth.
What is vicious circle of Poverty?

State components of human development.

Discuss the contribution given by prof. Ricardo in the field of Theories of
Economic Growth with its limitation.

OR
Evaluate thoughts of Adam Smith on economic growth.

Critically discuss Hirchman’s strategy of unbalanced economic development.
OR

Explain the globalization and liberalization and discuss its benefit to the economy.

Discuss in detail the Economic growth model by Prof. Harod-Domer.

OR
What is Cost Benefit analysis? State usefulness and limitations of Cost Benefit
analysis.

Write Short notes on: (Any two)

Arguments in favor of Privatization.

Theory of critical minimum efforts.

Reasons for unemployment in India.

Prof. Adam Smith's theory of economic growth.
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